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texture yield unlike profits, with the practical fact that capitals of 
like size normally yield like profits, regardless of their composition. 
The solution lies in the formulation of a law determining the average 
rate of profits. At such a law Marx ultimately arrives ; but its con- 
sistent acceptance is possible only — as Professor Bohm-Bawerk 
demonstrates with characteristic completeness of argument and per- 
tinence of illustration — by a virtual repudiation of the cherished 
labor theory of value. 

Of the two remaining papers in the collection — Professor Clark's 
on " The Unit of Wealth " and Professor Seligman's on " The Theory 
of Betterment " — it is unnecessary to speak to American readers. 
Few who have attempted to grapple with the problem of an ultimate 
standard of value — the ignis fatuus of economic analysis — have 
failed to find help and suggestion in Professor Clark's remarkable 
article in the Yale Review for November, 1892, the essential thought 
of which is here reproduced. Similarly Professor Seligman's differ- 
entiation of the special assessment as a distinct category in the 
classification of public revenues, and his scholarly exposition of its 
origin, theory and practice, already familiar to the readers of his 
Essays in Taxation and earlier papers, represent real contributions 
to fiscal science, the significance of which will be more fully appre- 
ciated as the field in which the special assessment preeminently 
figures — municipal finance — receives more general examination. 

Johns Hopkins University. J - "■• Hollander. 

The Law of Collateral and Direct Inheritance, Legacy and Suc- 
cession Taxes. By Benj. F. Dos Passos. Second edition. St. 
Paul, West Publishing Co., 1895. — xxiv, 654 pp. 

The revised edition of Mr. Dos Passos's treatise is to all intents 
and purposes a new work, with between two and three times as much 
matter as its predecessor, an amended title and a new publisher. 
Making allowance for legal verbosity, the increased size of the book 
is due in part to the long appendix and very full index, and in part 
to the rapid extension of the inheritance tax in recent years. Since 
the first edition was published in 1890, this form of taxation has been 
adopted by Massachusetts, Tennessee, New Jersey, Ohio, Maine, 
California, Michigan and Illinois, and has been extended to direct 
heirs in New York, Michigan, Ohio and Illinois. The second edi- 
tion was published too soon to record the new laws in Iowa and 
Virginia, and it omits to mention the progressive tax of Missouri and 
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the revival of the tax on foreign heirs in Louisiana. Moreover, pro- 
gressive inheritance taxes have been adopted in five Canadian 
provinces, and authorized by constitutional amendment in Minne- 
sota. During the same time the constitutionality of inheritance 
taxes has been upheld by the supreme courts of Massachusetts, 
Maine and Tennessee. The Michigan tax was held not to comply 
with a special requirement of the state constitution ; but the only seri- 
ous set-back recently encountered was in Ohio, where the progressive 
tax on direct heirs was annulled by a far-fetched interpretation of the 
state constitution. The progressive principle was held to conflict 
with the following section in the bill of rights: " All political power is 
inherent in the people. Government is instituted for their equal 
protection and benefit." 

Mr. Dos Passos points out that the original Pennsylvania statute 
of 1826 was a vast improvement upon its English model of those days, 
in that it applied to both real and personal property ; but in the 
matter of exemptions, both to direct heirs and to institutions, he 
declares the American laws " insuperably inferior " to the English 
system of to-day. Nevertheless, his account of the English death 
duties is inadequate and misleading. Even the American laws are 
not stated without some inaccuracies. It is scarcely correct, for 
example, to say that the inheritance tax was not applied in New York 
until " more than sixty years after its successful adoption in Penn- 
sylvania and other states " ; that it is in force at present in North 
Carolina ; that it has been " put in force ... by constitutional pro- 
vision in Minnesota " ; that the constitution of that state was " im- 
mediately amended " upon the annulment of the old law ; or that 
the Delaware tax, in its present status, is "graduated from one to 
five per cent." Again, it is misleading, at least, to mention the 
Australian colonies among the places in which the tax has most 
" recently been inaugurated." 

The greater part of the book is, of course, devoted to questions of 
legal interpretation. Recent legal decisions have reaffirmed the 
principle that the inheritance tax is not a tax upon the property 
involved, but is upon the privilege of succession. It is therefore not 
subject to the same constitutional restrictions as property taxes, and 
it is even applicable to United States bonds, which could be reached 
by the taxing power of the commonwealths in no other way. It also 
follows that a commonwealth may tax legacies to the United States 
government. The same legal principle seems to lead up naturally to 
the theory which regards the inheritance tax as a payment for definite 
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services rendered by the state. This, at any rate, is the theory 
accepted by Mr. Dos Passos. 

Looking into the future, the author foresees a continued extension 
of this form of taxation. Three times he confidently predicts that it 
will soon be in force in all the states of the Union. He recommends 
it as a most desirable substitute for "the odious tax on personal 
property"; and he is favorably inclined toward the adoption of 
progressive rates. 

The proof-reading is atrocious in some places ; but John Stuart 
Mill is so consistently referred to as " Mills " that one doubts 
whether the fault is all in the proof-reading. The reader is frequently 
tempted to wish that all lawyers would follow Mr. Stimson's excellent 
example and devote their leisure to literary pursuits, so that they 
might use good English when writing law. 

Washington, D. C. Max West - 

Cours Eldmentaire de Statistique Administrative. Elaboration 
des Statistiques — Organisation des Bureaux de Statistique — Ele- 
ments de De"mographie. Par le Docteur Jacques Bertillon, 
Chef des Travaux Statistiques de la Ville de Paris. Paris, 
Socie'te' d 'Editions Scientifiques, 1895. — 599 pp. 

In 1889 the superior council of statistics in France expressed the 
wish that statistics might be made a part of the examination for 
entrance to certain administrative offices. The plan was approved 
by the minister of commerce, and was acted upon favorably by 
several bureaus, but there was no text-book. To fill the gap the 
volume before us was prepared, and it naturally corresponds as 
closely as possible to the program of subjects recommended by the 
council. It describes minutely the various bureaus of statistics in 
France ; the various schedules used and the methods of filling them; 
the methods of tabulating the primary figures, of casting percentages, 
averages and totals, and of arranging, classifying, verifying and illus- 
trating by graphical methods the results. The material is treated 
very elaborately, as befits the purpose of the book, but it is not done 
at all perfunctorily. Constant comparison is made with foreign 
bureaus, certain defects of the French system are sharply criticised, 
and many suggestions are given in regard to statistical method. 
There are also a definition of statistical science, a summary 
history of statistics, and a rhumb of the chief facts in regard to 
population (dimographie). It is, thus, far more than a mere cram- 



